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STEEL OUTPUT I§

ON THE INCREASE

Prospects Are Present Condi-
tions Will Continue for
Some Time.

'RATLROADS A BIG FACTOR

Sheet  Mill Operations
Also Show Better Than
Last Week.

Tin

special Peaparcl to Tun Sty
rirreatng, March 15— lIren and stes]
In the fact that o
increaess In production can be
e output of steel Ingots being
especially notable !t the Increase, while
the prospects are that these conditiony
ars to continue for some time unleas
something unforesssn happens, rallroad
conditions being the higgest factor In
Neports from Connells-

fall, the total of 34584 tons shipped
during the week showing a main of
37,000 tons In shipments over the pre-
vioua week

The tullroads are gradualiv gelling
back to normal, and thia has beon felt
in the increased supply of ooke cars,
many of which have been picked off
the sidings in the East and rushed to
the coke region for loading purposes
Beveral big locomotives eriginally in-
tended for the Russian rallroads have
baen diverted to the Pennsy!vania lines
mince the firs a in Hussia, and thls hae
comie At a ‘lme wihen many previously
erippled engines Linve been turnsd out
of the repair shopa in conilition for haul.
ing., 80 that with better weather condi-
tions the roads are glving much maore
satisfaction in transportation than waa
toriner!y the case.

Of course, with tha production of fin-
ished stssl controlled by the supply of
pig iron, the latter by the supnply of
eolie amd this In turn by transportation
facilities, 1t 8 readily seen that an dm-
provement at the start of the chain s
reflected all along the line, Much ateel
haa been oaded on enrd In the =sidings,
fngots hiave been ready for rolling and
pig lron 4 ready for the steel furnace
Rellef is now coming, and consequently
n hetter tone is felt in the iron anil steel
miarket.

Shipping Conditions,

While shipping econditiona haven't im-
proveel a grent denl west of Tittshure
they hiave had n material bearing on the
more stable econdition of the markat
hera, (‘ars are Lelng rushed into the
mervice as fart as locomotives can he
secured to haul them, and i the Im-
provement continues as steady as during
the past week a better tale will be told
next week.  In the East the congestion
In being reduced, In which cars are
going through freer than for several
meonths, the middie West getting the
benefit of the releasal cars. The food-
Atull movement is easing up somewhat,
and that han gone a long way toward

ltl'u.\ relensing of the cars

Interest neve: lags in the iovern.
ment’s dolngs nlong tha lina of ateel
orderp It is estimated thut the re-

quirements for the socond half of this
year will be 2500000 tons, while there
are orders naw being filied  and for de-
Tivery in June of 1L500,000. Shipbulld-
Ing e coming to the fore, and will re-
qnlrrl more steel than in the past, This
Industry has been slow s0 far, but it is
hoped that an !mpetus a8 eoming that
Wwill require 200 0% tuns A manth in

Hoong tons w month (n bars, rolled steel
vducts and steel used fn vessel equip-
t

The triade = Interested in the meeting
Wednerday of the iran and stes] com-
mittes of the American Iron and 8teel
Tuscitute  with  ths  War Industries
Board the objert of which is to discuss
of maximum pricas that are
to rule aftey March 11, While the man-
ufacturers will submit data showing that
cost of production has risen in the
Hlast qu.lrtrr the (jovernment representa-
tives will mame back at them with the
stutement that oparations have hean =o
irréguler In that time that it cannot ba
tuken for granted that such conditinns
will enaue In the future. However, it In
not believed here that any very lmpor-
tant. changes will be made,

Tinplate Industry.

Thera I8 very little 1o recard in the
tinplats indusiry, the mills being lonth
ta open hooks for second hulf delivery.

Fot nrices for this commodity ars in the

hands of the War Tndustries Hoard, and
the schedule will cnme up for revisinn
with the rest of the lron and steel
s products An inorease wis noted In
tproduction and shipment in the past few
days, the higgest concern running its
niflla at ahout 75 to K0 per cent, of ca=-
pacity

Shest mill

nperatlons show na little

oetter than last week and are at about a !

65 per cent, capacit, Hardly anvthing
hitt Hessemer bars ara belng dellvered
to the mille, and some diMcuity In ex-
perienced In the shipment .
T'roducers lLiesitate to maks wales and
eannot promissa anything in delivertes,
having falled to make good during the
past winter on ascount of ralirond fall-
ure in transporiation. The Government
e asking  eonstantly for  galvantged

atl|
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j:: to time with thelr sources of supply and

s | are very short on stocks (o most cases.

A0 A hig drive e being made to bring In

iK)inew ofl wells i all the felds, and in

aan  many of the prospective Nelds, owing to

MOy high price of oll, hut this s ham-

“"lprrml By tha ek of materinl. especially

— -ruru!'lrl pipe,. the market for which In
L mtinl quotabls At the met prices. Thel

h_ Natlonw! Tube Company's bookings of

200 | tibulyy goods In February exceeded the

10 | shipments, and this had {ts affect upon

uia the United States Steel Corporation's
decrease in unfillad obligations, which

?gg were smaller than expecied
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281 Haying overcoma am much by the pas.

;;2 sagn of Limie as by the resources of eoun-

410 mel, thoss oxtenslve devices of delay

15n | and defence tn which the law abounds,

l*‘ the fe=s-tiges! wult cgninst the stork-

It is
difficult to place orders, for the reason
that many of the galvanizing pots have
not heep in operatlon the last rouple of
months,

Standard stesl pips iain great demand,
the digtributers  lhaving beesn  caught
short, practically having nn stocks far
spring distribhution.  Johbers are simply
placing  additional tonnages from time

TOTAL SALES FOR WEEK IN NEW YORK STOCK EXCHANGE

Week Ended March 16, 1918.

of sheats, |

twent under for the firet time.

holders of the defunct U'nion Hank of
Brooklyn will come up at last for trial
this morning befora Justice Callaghan
in the Supremes Court of Kinge county,

The suit has a history wilch takes
In virtually eleven years of steady lil-
kation, having it [neaptlion back |n the
purite of 1807, when the Union Bank

county, who when wn .’unmb!ymnn In
1812 was appointed by Gov, THxz chiet
counsel to the Hankldg Department for
the purpores of uin investigution into the

Union Ban''s tangled affairs. e will
be assisted by Fugene 1. Richards, one
time Buperintendent of Hanks; the
present Superintendent, George 1. Skin-
Though ner; Deputy Buperintendent Georgs V
it reopened, ite caresr ended permanently | McLaughlin, and John H. White. Joh:
in 1910, Two waru later an action based | C. P. Bauer, an prenident of the Unlon
na the sult ways, “upon ail pleadings and | Bank Depositors Amsoclation, will take
procesdings previously had hersunder,” ‘an active part in the case.

was bagun, and it in that which stands .

at the top of Justice Callaghan's cal-
endar to-day.

The defendanta number more than 500,
anid of thése many ars elther dead or
bankrupt. Tha mort conaplcuouus de-
fendant s David A. Bulllvan, tha bank's
former president, who legally in answer-
nhle far a block of stock representing
§125,000, hut who testifled two yeara ago
that he was horrowing money from
his friends for him luncheon and car fare
and that his solitary amket was & $2
watch,

Credit Given to Goldsteln,

Much of the oradit for the suit being
alive to-day |8 conceded by the deposi-

romittingly a hill broadening the scops
of the atatute of limitations and per-
mitting similar acllons against moneyed
Institutions to be brought within aix
years instead of being barred after the
lapss of three. He has led the fight '
'lor ths depositors ever since the bank
| closed 1ts doors

Deposits  amounting te

With him on the list Are the axecutors | were wiped out whan tha bank falled,
of William J. Buttling und James N. and the present suit Is brought againat
Hrown ; Thomak 1, Tomkins, & one time | the stockholders Individually to the ex-
director, whose liabllity e placed at  tent of ma amount of atock held by
$47.000: Willlam €. Damron, responwi- Imh. in Dbelleved that enough of
ble for mora than §$15,000; John W. F. |them lu still reaponaible to make the
Fhiers. Willlam Strasser and Theodore | action worth while, and that if judgment
Balmer, The defendants are represented | in recovered and collected there may
by n& panel of counsel which takes in [be as much as §1,000,000 to distribute.
the names of 150 well known Arma, Tt Is upon minor stoclkholders, men

On behalf of the plaintifs the New whose hlocks repressnt a few hundrada
York HState Ranking Department will of dollars, that thes depositors’ hopaa
press the cass to & verdict and im repre- rest mainly, Both the Court of Appeals
mented s counsel by Amnistant Distriet |and the Appellate Division have ruled
Attorney  Taounis  Aoldete’s of  Kinks already upon tha guestion of Hahilty,
~

Oth Defend
er Defendants, 2,000,000

5.2 SEND MAIL AWAY
EARLY AND OFTEN

peal to Facilitate and
Speed Delivery.

The

vantage o ha galned by both the De-
lpzrt.nl-m and the publie If
| mdopt the practies of depositing thelr

tors to Mr. Goldsteln, who when jn the  Questied commeércial orgailzations 1o im- | oy ihe Department is ut ()
lagisiature prasented and pressed un- |pron upon buainess men ihe great ad- | gyvallable facility and
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activitias. 11 states that at the hpgl.
ning of the war it announced it oppos. |

tion to any ecurtillment or res:riction uf'

the postal aervice, and in the face of ad-
veran conditlons has endeavorad to main.
tlun thin policy.
The stivtement says in part
YAl present !t Is the practice af AN
business mon to hold practically all out-

eAarly avening hours. This necessitatos
the facing,  cancellation,  distribution.
pouching and despatchlng of from 50 to
R0 mer cent. of Wil outgoing niatter
within a period of three of four hours
“RHealizing  the iosses and  (weapve-
| and other patronm hecause o of delnyed
IR every
straluing ever

I'ost Oftice Department lias .,. nienees which may result to husiness men |

I

1
|

nerva tn render the hest seryice MoRs h‘,.l

1t s Believed
that the business men of the country eni |
| be of Invaluable assistance in meeting the

l mall (n the post office or strest collection | aituation with Httle or no ad Huonal ex-
boxes not only eariler in the day but “lpunnn to themeelvea by making sone

| frequent an may be feanible, Thes Depart.

' ment mtate it would alsu tend to re. |

1

]Ie\o congestion and facilitate the hane |

dling and despatch of the mails if heavy
mallers would make It a regular practice
to have all letter and clicular matl, an
well as catalogues, pamphilets, &vc.. bear-
ing uncancelled stamps, properly faced
for cancellation, witli the short and long
Istters separated.

Tha Depariment emphasiges the fact
that it is not urging this action as an
esconomical measure, but for the purpose
of meeting as far as possible the present
complioate altuation fincident to war

slight clhinnges I thelr dally routine

Egyptian Cottan Federalised.

laxpox, March 17— The Hritish nnil
FEyplian  diovernment have declded
jointly to acquire the entire FEgyptian
eotton crop, beginniug next August A
commiesion ham heen appointed to tal~
control of the m]‘ulnlwl::

Britiah Commerce Shows Gains,

Loxoox, March 17.—The Board of
Trade returns for the month of Felbruary
show Increases In imports of $140,000,-
onh and in exports of §30.000.000,

l

Post. Office Dopnrtmmﬂ 8 Ap-|®oing mail untl the late u’ternoon or |

RESOURCES
lLoans and Dlm;:u. . 88,209,458.98
L. 8 Honds to ure
Circulation .. «..o0c  $00,000,00
U. 85 Bonds .......... 1,58000.00
Other Securities ...... 1,442,950.93

Customers’ Liability
under Letters of
Credit and Accep-

! LANCES . ......0 caie 5.100.00
Due from U. 8 I‘rrnur\- 94,000.00
Due from Banks and

Pankers ¥ l ,“ [
Due froin F erl e-
rtrlhnk'...‘..... 1,824,958.50

822,771.48

Garfield National Bank

23rd Streel where
Fifth Acenue '
crosses Broadway

Statement March 4, 1918

| Cash ... .l . 1,170,268.07 |
Total .. . .lll.m.lﬂ‘l' u

. On,
HORACE. P Pgrr-m.“

A OR?
MALPH T. TH Im-“l"

RUEL W. POOR, President

LIABILITIES
Capital ... o BLUD0 00
Surplus ..o coeoo0 100000000
Undivided Profits ..... 4531150

Circulating Notes ... MR 50000
Letters of Credit and !
Acceptances . ... ... 5,100,00
Deposits covv wuvvnoe 1272980509

"
e
—~

S
Total .. .. $15,469,807.39

hﬂ‘ll‘"ﬁ‘ﬂ " SNOW,

tre Prealdedt and Caskler

JOHN W. PEDDIFE,
Anst, Cashier

IS

U.5. WILL BE FIRST
ON PEACE BASIS

(fuaranty Trust Company De-
clares We Will Beat Rest
of World in Recovery.

' brinm all

In the first of & series uf papers upon!
the subject of financial and economic
conditions In forelgn eountries the Guar- |
anty  Trust Company declares that
America will be able to get back on a
peacea bawxis quicker than the P:uromn1
nations.  This Institution statés that the
first slep towsrd organizing for peacs
will be the clearing away of the debria
of war,

This authority states that the demo-
bilization of tha fighters and thelr raturn |
to thelr own countriea {s a huge problem,
but there are warlime industries, war-
time railronds and wartime trade anf
shipping routes which will ceans Lo serve |
any useful purpoes when prace comes. l

In discusaing America’'a atrategic posi- |
tion the Guaranty Trust says:

“Aside from a u\-nrthlg position a*'
the opening of this race for commerelnl |
supremacy, America has certaln other
advantages of Importance. Al the foun-|
dation lles a huge gold reserva upon
which can be built a strurture of credit
sufficient not only to finance olr own
entarprises, but also to give aid (o thome

of forelgn countries. To gulde and assist
thesa credit extensions wo have a bank-
Ing system charncterized by some of our
rivals ax (deal. This system wil]l lend 11
anlf to the extension of American finan-
“ia] houses Into foreign countries. Al-
ready a beginning has been mades, not
only by setting up of branch banks
and forsign offices—antablishmentn
which may ba termed money and credit
depats for the advancing trade army—
but also by the organization of mers
chandise banks, institutions with the
usefulness und working of which Euro-q
pean nations have long been familiar

Poattion of America.

“Economically the positlon af Amer-
lea in solld and Inspiring. With an Im-
mense population, compounded of many
eloments, whe i assured of a richness;
and varisty of productive sffort that |
rightiy directed will give her preemi-
pences in matinfvicg the multitudinous
wantes af her warld neighbors
abundancs of untilled farming Lind.

in-

| thant

thaunnh]! mines, el foreds gnid am
[ ple water supply both for power a
transportation dnvite this poamilation w

thelr conversinn into weajth  wnre gy,
ventive gentu® In the past | an reyaji.
tioniged the forms of industr. For the

resaarch worker In the (ndusteial fed
thera wers never EUealer opuoriunities
than now., Back of these powars of

eroduction stands the fa' that wa shall

have at the cloms of the “ar & mar-
matine and faclities for man-
taining it surh g% America or any othar
nation naver has known Lelore. s
thess factors of industrial,
sommerelal anid Mnancial =irangth ints
complets cooperation i a tusk for which
the Amearican fuculty for crganizatien
ia excellently Atted,

“The future political and nilitary re
lations of this country to the rest of the

! world have been sot forth hy the Presl-

dent, but nelther he nor the Congris
has approached (4o question of Ankncis!
Industrinl and =ocinl peconstraction s
a whole, Here and thore in war mess
yres or in the proposals nf department
heads may ba digerrned elilences of in.
dividual Investigation and thinking, et
thus far there Lias bheen nn -m-.'»l-ra'm

and avowed effort along tlie Hines as In
other countries.
Reconstruction Measures,

*No special boidy to enter upen e
work lias been organiaed lers, and ahile
It may be falrly assumed (hat such dee
partments na those of the “Trensury, the
Interior, AgTicullure, ommiercs  and
TLabor ars devoting nwch of their time
to reconstruction measures, thers (s 90
yvet no axency for the coordination o
their fAndirgs and the suggeation of
gonora! policles unless i boe Congram
fraell, . purely politioal ooy

“Up to the present tlme the tisa Yo
devolved Jargely upon individuade,
poratlons and assoclations alid hate oo
ofMeial standing. A great deal bas been
dons in a desultory, detached gort of
wiy, but no medium for interchange of
opinlon, except the press, or tor conpes
ative effort has bren crvatsd T
countsy Seems poat vet to Live sepeed
the fact that the day of [ndividual o
forta and purposes, as ristinglishet
from eonperation and pubiia  parviee
has passed ; that this wsar has estab-
lished not only the interdeoendenca o'
nations but also the Interdependen
individuales and classes wiihin the maun
and that common uniderstarding, eoun
sel and cooperation are suarcls to te the
watchwords of the futars ™

vat

S

Victoria Government Henten,
MeLEoURNE, Australia, Marelt 17 The
Government of the mweal o of
Vietoria was defeated sesterday by @
vt of 23 to 21 an 0 motion nf the nps
position protesting ﬂl’d et reduction of
tan The 10
e of oo oo
an adiised o
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